Joxkaan 3a neifHocTTA HA Annual Activity Report

JAupexTopa 3a Bpb3KH ¢ HHBECTUTOPHUTE of the Investor Relation Director
Ha of “Ippokratis Health Investment” AD for
“Unokparuc Xear UuBectmbHT” A/l mipe3 2011
2011 r.
YBaxkaemMun AxuuoHepwH, Dear Shareholders,

OcHoBuuTte 1enu Ha Jlupekropa 3a Bpw3ku ¢ | The main objective of The Director of Investors
WHBECTUTOPUTE € OCHINECTBSIBaHE Ha Bpb3Ka | Relations is carrying out the communication
MeXAy MyOJIMYHOTO JpykecTBO, HeroBute | between the public company, its shareholders
aKIMOHEPU M MOTCHIMaTHU MHBecTUTOpH | | and potential investors and helping them meet
My TioMmara IpH cra3BaHeTo Ha KoHkpeTHHTE | the specific requirements of POSA, regulations
sagpiokerns 1o 3IIIILK, wnapen6outre wu | and other applicable laws.

JIPYTHUTE TPUIOKUMH 3aKOHHU.
Wsnennennero Ha  rope  mocoueHuTe | The execution of the aforesaid obligations of
3aIbJDKCHHS 3a paskpuBaHe Ha mHpopmanus | disclosure of information and of transparency in
W TIpO3pavHOCT 3a jaeiHocTTa Ha “Unokparuc | the activities of Ippokratis Health Investment
Xent HuBectMbHT” AJl ca 3amerHasm B | AD underlie the corporate governance program,
mporpamara 3a KOpHopaTHBHO ympasienue, | which is presented with the company's annual
KOATO  JPYXKECTBOTO  TmpeactaBs  KbM | report. The corporate governance principles of

TOJTMIITHUS OTYeT. [TpunnunuTe 3a | the Organization for Economic Cooperation and
KOPIOPaTUBHO yIpaBJICHHUE Ha | Development, approved by the Financial
OpranuzanusTa 3a ukoHOMHU4Yecko | Supervision Commission, are principles of

ChTPYJIHUYECTBO U pa3BHTHE, 0J00peHU OT | promoting good corporate governance in the
K®H, ca u npuHnunu Ha yTBbpKaaBaHe Ha | company. The Director of Investors Relations
m00po  KOpPIIOpPAaTHBHO  yIpaBJIeHWE BBB | supports the implementation of the goals and
dupmata. JIBU ocwmiecTBsiBa moakpena 3a | objectives of the program for good corporate
M3ITBTHEHUETO Ha MeiauTe W 3amadnte Ha | governance of Ippokratis Health Investment
mporpamara 3a  A00po  kopmopatuBHO | AD.

yIIpaBJieHHUE Ha “Unokparuc Xent
HNaBectmbHT” A /.
JpyxkecTBOTO HOJIbpXKa kopekTHH | The company maintains correct relationships

B3aMMOOTHOIIICHHSI CbC cBOUTE akiuoHepH | with its shareholders informing them and
karo ru uHpOpMHpa M OKa3Ba ChICHCTBHE | assisting in any questions and problems, which

NP BE3HUKHAJIM BBIIPOCH U IPOOPEMHU. might arise.
CepriacHo 3aKOHOBHTE pasnopendu, | According to the law regulations, the director of
JTUPEKTOPHT 32 BPB3KH C UHBECTUTOPUTE: investor relations:

1) OcpmiecTBsiBa edexkTuBHA Bpb3Ka Mexay | 1) carries out effective communication between
YIOpaBUTEIHAS OpraH Ha ApyXecTBOoTo H | the governing body of the company and its
HErOBHTE aKIMOHEpH W Juiarta, nposswin | shareholders and those interested to invest in
WHTEpEC Jla MHBECTUpPAT B IIEHHU KHWXka Ha | securities of the company, as he provides

JIPY>KECTBOTO, KaTo UM npencrass | information on the current financial and
UH(OpPMAIHs OTHOCHO TEKYIIOTO (PMHAHCOBO | economic situation of the company, as well as
u HMKOHOMHUYECKO ChCTOSIHHE Ha | any other information, to which they are entitled

Ipy’KeCTBOTO, KakTo M Bcsika apyra | legally in their capacity of shareholders or
uHpopMaIusi, Ha KOATO TE€ MUMAaT MHPaBO IO | investors;
3aKOH B Ka4eCTBOTO UM Ha aKIMOHEPU WIH




WHBECTUTOPU;
2) OtroBaps 3a H3MpaIIaHe B
3aKOHOYCTAaHOBEHUS CPOK Ha MaTEpHATIUTE 3a
CBHKaHO OOIIO CBOpaHHWE JI0 BCHYKH
aKIMOHEPH, TOWUCKAIA Jla C€ 3alO3HAsT C
TAX;

3) Bomu wm chxpaHsSBa BEpHH U IIBJIHH

IPOTOKOJIH oT 3acejaHusITa Ha
YOpPaBUTEJIHUS M HAJ30pHUS OpraH Ha
JPYKECTBOTO;

4) OtroBaps 3a HaBPEMEHHOTO H3IpaIiaHe
Ha BCHYKM  HEOOXOJUMHU  OTYETH H
YBEJOMJICHUS Ha  JpYyXeCTBOTO  J0

KOMHUCHATA, PETYJIMpPaHus Ma3ap, Ha KOUTO ce
THPryBaT LEHHUTE KHUXKA Ha JPYKECTBOTO,
u LlenTpanuus neno3uTop;

5) Bomm peructep 3a  HU3OpATEHUTE
Marepuaidi mo T. 2 u 4, KakTo U 3a
MOCTHIIMJINTE MCKAaHUSA M IPEJOCTaBeHaTa
uHbopmarst 1Mo T. 1, KaKTO OmMHUCBa M
IIPUYMHUTE B CIy4yall Ha HENPENOCTaBsIHE HA
MorcKaHa nHGOopMaIus.

JInnara, KOUTO ynpasisBar JApyKECTBOTO, Ca
IUTBXKHU J1a chaeicTBaT Ha JIBU, kakTo u jga
KOHTpOJUpAT U3ITbJTHEHUETO Ha
ropeciomeHarute My  (ynkuuu. JIBU
nonaja noj koutposa Ha KOH.

[eilHOCTH, CBBP3aHM € H3NbJIHCHHE HA
3aKOHOYCTAHOBEHUTE 3aJbJ/KEHUs] Ha
JABH

JeliHocTTa Ha JHUpeKTOopa 3a BPB3KU C
naBecturopure mpe3 2011 r. Ge cBbp3aHa
OCHOBHO C MPEJ0CTaBIHE HA U3UCKyeMaTa 1o
3akoH uHpopmaius kpM KOH, BB, 1/ u
00I111eCTBEHOCTTAa, MOJIbPKAHE HAa KOPEKTHH
B3aMMOOTHOILIEHUS €  aKIHOHEPUTE U
OKa3BaHE CBACHCTBHE NpPH Bb3HUKHAIU
BBIIPOCH, KAKTO MU CBACHCTBHE 3a J00pO
KOPHOPATUBHO YIIpaBJICHHE.

NudopmarmsTa ce myOimkyBa apes:

m K®H - npencraBsiuu B J€JIOBOJCTBOTO U
cucremara e-Register;

m  OOmecTBeHoCTTa - OIOJETUHUTE Ha
X3NEWS;
m b®Db - npexncraBdHu B JEIOBOACTBOTO

UH3II0JI3BA CUCTEMaTa extri;

m Bcska omnoBecteHa wuHboOpMmanus —ce
nyOJiMKyBa W Ha caiita Ha JpPYKECTBOTO
/www.bougatsa.net/.

2) Is responsible for sending, within the
statutory period, materials for a general meeting
to all the shareholders who wished to become
acquainted with them,;

3) Keeps accurate and complete minutes of
meetings of the management and the
supervisory authority of the company;

4) Is responsible for the timely transmission of
all required reports and notifications to the
Committee of the Company, the regulated
market on which securities are traded company,
and Central Depositary;

5) Keeps records for materials sent under items
2 and 4, and the requests for information
provided under Item 1, as described and the
reasons in case of failure of the requested
information.

Persons who manage the company are obliged
to cooperate with the DIR and monitor
implementation of the  aforementioned
functions. Director for Investor Relations is
under the supervision of the FSC.

Activities related to implementation of the
statutory obligations of the DIR

The Director of Investor Relations’ activity in
2011 was mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintain
correct relations with shareholders and assist in
questions and support for good corporate
governance.

The information is published by:

m FSC - filed in the registry and the system e-
Register ;

m The public — newsletters of X3NEWS;

m BSE - filed in the registry and the system
extri;

m Any information disclosed and published on
the website of the company
/www.bougatsa.net/.




®duHaHcoBa uHGopManus

3a 2011 rox. ca mpeacraBeHW (PUHAHCOBH
OTYETH, KaKTO CJIe/IBa:

m VumuBuayanHu QGUHAHCOBH OTYETH 32
ObpBO,  BTOPO, TPETO M YETBBPTO
TpUMeceUHe;

m nauBuayanen rogumeH (GUHAHCOB OTYET
322011 r.

OtueruTe ca MpeJICTaBeHH B CPOK M HAYMH
oIpeieieH OT 3aKOHa.

Nudopmanusa Ad Hoc

CepriacHo 3aKOHOBUTE pasmnopendu,
IpykecTBoTo € paskpuBano ad hoc
uHpopmarmsita mpes 2011 rog. B
3aKOHOYCTAaHOBEHHUTE CPOKOBE M HAYMHHU.
IMokanu, matepuamu u IIporokoam ot
OCA

C pemennst Ha CJI ca cBukanu nBe OCA,
HacpoueHu choTBeTHO 3a 13.06.2011 1. m
12.12.2011 r. [lokanuTe ¥ NPOTOKOJHUTE OT
npoBenenure OCA ca  o0sBeHH B
THproBckus perucTbp, HAJTUYHU ca Ha caiTa
Ha JlpyXecTBOTO, ONOBECTEHH ca Ha
oOmiecTBeHOCTTa  4Ype3  MH(POpPMALMOHHA
arennus X3news, nmogaaenu ca kpbM KOH u
peryJiupaHus nasap.

Bopaene Ha perucrpu

Cnen BnucBaHeTo Ha Jipy:xkecTBoTOo 0T KOH
B perucTbpa Ha IyOJUYHUTE JApY>KECTBa,
CBhIJIACHO  3aKOHOBUTE  W3UCKBAHUSA €
3aII04YHATO BOJICHE Ha CJIETHUTE PETUCTPHU:

m Peructep 3a u3npaTeHUTE YBEAOMIIECHHUS
no K®H, Oomecrteenocrra, b®Pb u
[lenTpanen aenosurap;

m Peructbp Ha NMOCTHIUINTE 3aIUTBAHUSA U
npeaocTaBeHaTa MWHGOpMAIKs OT CTpaHa Ha
aKIMOHEPH, MHBECTUTOPU M 3aMHTEPECOBAHH
JMIIA.

Jpyru aeiiHocTH

1. VYyactue B cemuHapu, oOOydYeHHS U
KoH(pepeH1uu.

2. CneneHe Ha NPOMEHUTE B JeicTBallara
HOpMaTHUBHa 0a3a.

3. CneneHe Ha MHTEpPHET CTPAHUIMTE Ha
K®H, b®b, kakto M Ha cHenuaIu3upaHu
MeJIuN, My OIUKyBaIH uHpOpMaIys,
3acsAraia AeHHOCTTa Ha JPYKECTBOTO.

Financial Information

For 2011 the financial statements are presented
are as follows:

m Individual financial statements for first
,second, third and fourth quarter;

m Individual annual financial report 2011

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in 2011 in the statutory
deadlines and ways.

Invitations, materials and minutes of the
GMS

With a decisions of the Board of Directors, a
two General Meeting of the shareholders was
called, scheduled for 13.06.2011 and
12.12.2011. The invitationc and the minutes of
the General Meeting of the sharcholders was
announced in the Commercial Register, they are
available on the website of the Company,
announced to the public through news agency
X3news, and submitted to the Financial
Supervision Commission and the regulated
market.

Record-keeping

After the entry of the company by the FSC in
the register of public companies, required by
law began keeping records of the following:

m Register of notifications to the FSC, the
public, BSE and the Central Depository;

m Register of inquiries received and information
provided by shareholders, investors and
stakeholders.

Other activities

1. Participation in seminars, workshops and
conferences.

2. Tracking the changes in the existing
legislation

3. Monitor the websites of the FSC, BSE,
and specialized media publish information
concerning the company.

4.  Maintaining the information at the




4, TlommppkaHe Ha MH(popMauusTa B
MHTEPHET CTPAHULATa Ha JPYKECTBOTO.

Ilpes 2011 roa. cpewmy JOBU  uama
3alloyHaaM, BUCALIIM MM [PHKIHOUWIN €
peluenue aJMHHUCTPATHBHO - HakasaTeIHH
POM3BOJCTRA. Hsama npomMsHa  Ha
ofcrosTeNncTBara no wi. 116r, an. 6 3IIIMLK.
JleiiHOCTTA 110 BPB3KKM C HHBECTUTOPUTE MPE3
2012 r. wmwe Obae HacoyeHa  KbM
YCHBBPLICHCTBAHE Ha BCHUKO, . KOCTO €€
W3BBPINBA B Ta3H 00J1ACT.

website of the company.

In 2011 against DIR have not been initiated or
terminated pending a decision by an
administrative - criminal proceedings. No
change of circumstances under art. 116g, para. 6
of POSA.

The activity of investor relationg in 2012 will

focus on perfection of everythi}{g done in this
sphere.

Hara/ Date: 2% & 52012
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(Muxana Bacuaes /Mihail Vasilev)




